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| MMERESE | 56%  160%  -05%  226%  152%| 115% -
Br.HD— TOPIX 48.2 -50.2 -21.3 -9.3 -20.6 -146:  -95.4
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T7IIRI G- VI (FR 4 FIEIY+BPSEL)| 18% 51% 21% 13% 14% 56% 11% 6% 10% 8% 20% 17%

FREZE (L DA AR(QEPSEPER |

EPSOZ 1L 1% 61% 14% -28% 84% 24% -22% -33% 34% -7%| 7%, -4%
FEENZ 1% 90% 14% -28% 82% 45% -22% -33% 32% -6%| 10%, -1%
BCOHKES EE 0% -7% 0% 0% 2% -14% 0% 0% 2% 0% -2% -2%
NN OFE 0% -9% -0% -1% -1% -0% -0% -1% -1% -1%| -1%| -0%
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BH. 253 HROBEHFEEADKRERE 8-(3)-1 DBYERS,

M#*%8-(3)-1. BRI FEEDIKR
2024FE3 H K 2025FE3 H K AR ZE
wEE (§HH) 42, 351 41, 933 A418
AHlTaE (§HH) 17, 086 19, 366 + 2,279
FFRITFAEEREFE (%) 40. 3 46. 2 + 5.8
MiEE (5HH) 14, 448 15, 067 + 619
HEEARLE (%) 33.9 35.7 + 1.8

() t&EN (BMEESRE

® ERIREIFLCLBYRY

2)

RN -TDERLZEETHIEZRERENL. TARTHICKLETEH, [BRFE]IOREZEZTS,
R -T TR BRFECEDISHERERETIELU—MEREFAIEZITVBH HEXEFAID

HEEHVPRETOETFICEHTHY, REFRICH

SWTINOLDERIAR S (AT A E R IRV EERHEL TV,

LAULEBIS R ISEAL. BEE02MRE—E0ELESHPHAENELEDITBA S EZ (I

HaE. AN -TOREREICEEEESZ L HEENH D,
X58-(3)-2. FRAIFEDIRRT
S RS A D 4 B TR DN B ZEh AR
T L SLF 4 2 R S E L) NS i) 2028%E11 A 30 H
o — R R R IR (A%-55532261%) (5 FEmOHEHE)
- IRl B o N =N 20304F 1 H18H
i
RS (e He Ay 23 ) (- 1 4528405 (5 EEOEE)
- IRl Eo R g i N = 20294 2 26 H
» 1] —
RAF=>7 V=t O (55852918 5) (5 HEEOES)

(HA) 2iER (FiliIzsfRE

® AERBRKEF

2)

Rt -TOE2RETHIBRRFESBNEETHIH, THPRBELEOBARAKEOLEES
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HIN-TCRIETE
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A BRET - LUEIE

(1) #ERFAEE BE)

XFo-(1)-1. EIRFTEZCEL) B ®BAM
16/388 17/3#8 18/3H3 19/3HF 20/3H8 21/3H#8 22/3H3 23/3HF 24/3#F 25/3#f | 26/3#A
EHEI
Pl 20,816 24,366 23,669 27,333 34,775 38797 35899 36,022 40,259 40,770 | 41,000
(BUHALL) 1% 17% -3% 15% 27% 12% -7% 0% 12% 1% 1%
55 £ IR 18,399 20,942 19,789 23,687 30,304 33,215 31,053 31,730 35288 35,795
(BUHALL) 2% 14% -6% 20% 28% 10% -7% 2% 11% 1%
(58 L RfMZR) 88% 86% 84% 87% 87% 86% 87% 88% 88% 88%
Pk v ilES 2417 3424 3880 3645 4471 5582 4845 4291 4970 4,974
(BUHALL) -9% 42% 13% -6% 23% 25%  -13%  -11% 16% 0%
(FE L #6128 2R) 12% 14% 16% 13% 13% 14% 13% 12% 12% 12%
IREE 1,909 2,051 2,205 2258 2312 2537 2556 2655 2908 3,021
(BTHALL) 3% 7% 8% 2% 2% 10% 1% 4% 10% 4%
(AREEK) 9% 8% 9% 8% 7% 7% 7% 7% 7% 7%
EENR 508 1,372 1674 1,386 2,158 3,045 2289 1636 2062  1,953| 2,000
(BTEALL) -37%  170% 2%  -17% 56% 41%  -25%  -29% 26% -5% 2%
(B ZEFRE) 2% 6% 7% 5% 6% 8% 6% 5% 5% 5% 5%
EBITDA 715 1,603 1917 1,697 2500 3385 2638 1,999 2428 2377
(RTHALL) -32%  124% 20%  -11% 47% 35%  -22% @ -24% 21% -2%
(EBITDAY-YY) 3% 7% 8% 6% 7% 9% 7% 6% 6% 6%
e -39 -26 -15 -16 -29 -42 -33 -49 -61 -126
AHEEBR - - - - - - - - - -
B EREERR - - - - - - - - - -
BEA 455 1,328 1,632 1415 2,097 2954 2296 1624 2,036 1880 1,900
(ATEALL) -41%  192% 23%  -13% 48% 41%  -22%  -29% 25% -8% 1%
(BREFREX) 2% 5% 7% 5% 6% 8% 6% 5% 5% 5% 5%
AR IE=S 456 1,328 1,637 1,247 2,097 2954 229 1624 2,036 1,895
(FRAEExR) - 32% 37% 41% 36% 34% 33% 37% 33% 33%
HathEMNZ 472 899 1,025 741 1,348 1,948 1,527 1,025 1,353 1,268 | 1,300
(BTEALL) 1% 90% 14%  -28% 82% 45%  -22%  -33% 32% -6% 3%
(FlF) 25 2) 2% 4% 4% 3% 4% 5% 4% 3% 3% 3% 3%
EPS(FI) 14.4 24.8 26.4 18.9 34.5 497 33.9 22.6 29.8 283
DPS(M) 2.0 3.5 5.5 7.0 9.0 11.0 12.0 12.0 14.0 15.0
[REfEap| 14% 14% 21% 37% 26% 22% 36% 53% 47% 53%
BPS(F) 791 1180 1401 1562 1749 2678 2921 3026 3214 3335
Himic &% 328 357 718 966 760 604 422 198 406 1,750
R M{E EN 207 231 243 311 342 340 349 363 366 424
MERFARKE 28 37 36 43 51 52 93 56 71 90
EI=E:(ON| 482 508 521 550 568 556 592 599 617 637

(GE1)EBITDA=E#£F| R+ RMEHNE, MEIER=(EABRE+AEH - Bajfls
(GE2)EPS. DPS. B & tE )., BPSIEE1/AFKAE, EPS. DPS. BPSIIkR D EIA BN, BRI RIEE
(HEFT)QUICK Workstation T H FF 7 A 1ERK
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(2) EfEMER FrvY170-HEE

X$%9-(2)-1. BfExfEE, ¥vyY1J0-it8E B BAM
16/388 17/388 18/3H3 19/3H 20/3#8 21/3H#8 22/3H3 23/3H 24/3#8 25/3ff

TMENEE 10,454 16,306 14,681 17,703 20,784 26,669 27,949 34,553 36,367 34,627
mREE 1,321 1,890 3949 2812 2732 2730 1556 1,837 1,838 1,709
B MAEE 0 0 0 0 0 0 0 0 0 0
T L1EE 6372 8144 6166 9925 13,907 19,776 20,458 28279 30,033 27,384
MRENE E 1,006 2974 4178 4627 3617 2240 1945 2451 3,034 2,503
BEEE 4255 4350 4929 5314 5614 5980 6012 5802 5984 7,306
BREEEE 3500 3,612 4,091 4508 4943 5186 5223 5042 5080 6410
EREEEE 95 108 104 91 74 95 103 119 119 114
YIS 0 0 0 0 0 0 0 0 0 0
KEZOMDEE 660 630 732 714 596 698 685 640 783 781
BESR 14,710 20,657 19,611 23,017 26,398 32,649 33,961 40,355 42,351 41,933
mENaE 10,810 14,852 10,775 14,608 15,353 17,597 17,737 20,821 24,403 22,993
BAERE 5908 8426 4549 6328 7519 6839 7139 7,569 8043 5,289
B AS-HHE 2,675 3584 1,153 3375 4800 6600 6450 10,399 13,699 15,560
Eif=F 1,219 1,089 3223 2147 4173 2899 2928 5691 3,499 3,873
RHEAE & 1,078 903 3,025 2050 4050 2750 2,800 5566 3,366 3,476
atEas 12,030 15942 13,999 16,756 19,527 20,497 20,665 26,513 27,903 26,866
BoERXR 2598 4,585 5452 6128 6,768 12,049 13,193 13,739 14,361 14,980
X EFED 41 42 0 0 0 0 0 0 0 0
fhE E 2680 4714 5611 6261 6871 12,152 13296 13,842 14,448 15,067
PELTR=FIN 1,470 2,692 5795 8224 10,005 15177 15264 23,161 25024 24,598
ETERCERN-2) 5065 6412 9990 12,823 15022 20458 20,590 28322 30,223 31,122
BETERGENR-R) 6,351 9,072 9630 11,553 15618 21,399 22,443 29,704 31,426 34,016
FYMETERGAEN-R) 5030 7,182 5681 8741 12,886 18669 20,887 27,867 29,588 32,307
ZY YV A(-[ERYETYR) -2,432  -2,597 2229  -2613  -6,118 -6620 -7,694 -14,128 -15227 -17,327
1. Efvyya1J0- 1,456 -918 3422 -1,372  -2,015 -3,224 20 -5,703 233 48
7t L EHEDIBRER =718 -1,771 1,977 -3,758 -3,980 -5,869 -601  -7,822 -1,752 2,648
WRENE FE DIGIRRE 1,058  -1,967 -1,204 -448 1,008 1,377 -136 -505 -581 529
EABEHEOIEREE 1,020 2517 -3,877 1,779 1,191 -679 299 430 474 -2,753
2. ®&¥vyyao0- -282 -383  -1,036 -1,013 -630 -194 -520 -75 424 1,448
EE & EDIE -267 -291 -826 -777 -792 -483 -557 -200 -378  -1,445
3. JU-Fvya170-(1+2) 1,174 -1301 2,386 -2,385 -2,645 -3,418 -500 -5,778 -191  -1,400
4, BEF¥vyya1J0- -683 1,810 -542 1,009 2,725 3,672 -639 6,173 187 1,264
fid 4 -65 -91 -174 -234 -313 -387 -539 -543 -546 -694
B 2 H%REE 0 0 0 0 -383 0 0 0 -365 0
BHTFaEDERE -617 725 -313 1,245 3,424 500 -100 6717 1,101 1,970
RIBEDIGRER 491 508 1,844 -1,376 80 252 -1,139 394 -4 -135
BESOHRZS 1,256 1,765 3,609 2232 2312 2565 1425 1820 1,816 1,680

CE)RY vy Y1=FTREE-EFFEE
(HEFT)QUICK Workstation T H FF 72 A 1ERK
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(3) MEBSH

M#+9-(3)-1. BAFEHT B B AAEGTEUER)
16/388 17/3#8 18/3H3 19/3H8 20/3H3 21/3H8 22/3H3 23/3H 24/3H3 25/34H
<ROEM3N = >
RS E 23%  37% 43% @ 2.7% 3.9% 50% 43% 28% 34%  3.1%
HE EEER K ([E]) 1.5 1.4 1.2 1.3 14 1.3 1.1 1.0 1.0 1.0
BAFEL MLy I (1) 5.9 49 40 3.7 3.8 3.1 2.6 2.8 2.9 2.9
< EENZEM >
ROE 19.6% 25.0% 204% 12.8% 209% 207% 121%  76%  96%  8.6%
ROA 32% 75% 81%  66% 85% 100% 69% 44% 49% = 45%
FHETROICCEANR-2A) 89% 23.9% 204% 122% 155% 172% 11.2%  67% 70%  6.4%
FEBETROICGEN-R) 78% 17.8% 17.9% 13.1% 159% 165% 104%  63% 67%  6.0%
FEETROIC(RY FHEN-2R) 9.4% 225% 260% 19.2% 200% 193% 11.6% 67% 72%  63%
<FEH>
Plint Y Ea e 11.6% 141% 164% 133% 12.9% 144% 13.5% 11.9% 123% 122%
RE &K 9.2% 8.4% 9.3% 8.3% 6.6% 6.5% 7.1% 7.4% 7.2% 7.4%
EEARE 2.4% 56%  7.1% 51% 62% 1.8%  64%  45% 51%  4.8%
EBITDAY-Y 34% 66% 81% 62% 72% 87%  1.3% 55%  6.0% 5.8%
BEN R 2.2% 5.5% 6.9% 5.2% 6.0% 7.6% 64%  45% 51%  46%
FA 23R 23%  37% 43%  2.7% 3.9% 50% 43% 2.8% 34%  3.1%
<KhEME>
WEERGHAMA) 8.2 8.7 10.2 9.4 8.5 9.1 11.1 12.4 12.3 12.4
5o L EMERIEREAR(H) 1054 1087 1103 1074  125.1 1584 2045 2469 2643 2570
R EERELR(R) 30.5 34.7 66.0 67.8 49.6 32.2 24.6 25.3 28.4 28.2
B AEHEEEAMA) 107.1 1249 1197 83.8 83.4 78.9 82.1 84.6 80.7 68.0
Cccc (/) 28.8 18.5 56.6 91.5 913 1117 1470 1876 2120 2173
IANLRYTES 44.1 49.2 46.0 51.0 62.2 69.0 62.5 60.5 66.2 65.0
INENRI=E S 1.1 2.8 3.3 2.6 3.9 5.4 4.0 2.7 3.4 3.1
<PHLeit>
FRBMLEB) 0.6 0.8 1.5 1.5 1.0 0.8 0.7 0.6 0.5 0.5
BoEARLE 17.7% 22.2% 27.8% 266% 256% 369% 38.8% 340% 339% 357%
TRENELER 96.7% 109.8% 136.3% 121.2% 1354% 151.6% 157.6% 166.0% 149.0% 150.6%
AVELAN-ARLYT - LI A(fE) 11.4 44.4 80.0 63.3 61.8 63.6 58.8 29.9 30.0 14.3
< RME>
BIfALL
Pl 09% 17.1% -2.9% 155% 27.2% 11.6% -75%  03% 11.8% 1.3%
=M -374% 170.1%  22.0% -17.2% 557% 41.1% -24.8% -285% 260% -53%
HettkERN =R 09% 90.5% 14.0% -27.7% 81.9% 445% -21.6% -32.9% 32.0% -6.3%
B TERGERNR-A) -19.6%  26.6% 558% 284% 17.1% 362%  06% 37.6% 67%  3.0%
BC&EA 16.6% 765% 189% 124% 104% 780%  95% 41%  45%  43%
B E 7.9% 404% -51% 174% 147% 237% 40% 188% 49% -1.0%

CENEENRME., WERUETHERDOBSIEE. XS M E - HHRFH
GE2ROAFREHEHZEN-, EBITDA=E 225+ BB E

(E3)5 LEERGHAMETE EER-R, MHEER G, B A BB REAMIETE LRMmA-
CEDMVIVANARLYI - LyA=(BE£F) R+ ZTEIH B -BBYE) - F 2 - 258

(AT QUICK Workstation T 4 FFF2 AT 1ERK
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(4) iBISEEE (PH, $H5) *UPPATED

HF9-(4)-1. 1ERFTEE(UFH) B ®AM
24/38A | 25/3#A 26/34A 25/38A 26/34H

3Q 4Q | 1Q 2Q 3Q 4Q 1Q 2Q EHS  FHR @ EHR THA

i ST

Pl 11,683 9,945, 9,145 10,839 10,627 10,159 8296 9,881 | 19,984 20,786 18177 22,823
(FIEERIHA L) 21% 1% 10% 5% -9% 2% -9% -9% 7% -4% -9%
=X i 9995 8726 8193 9581 9245 8776 7,306 8730| 17,774 18,021 16,036
(BT RIHALL) 17% 4% 9% 6% -8% 1% -11% -9% 7% 4% -10%
(58 L R{ER) 8%  88%. 90% 8% 87% 8% 8% 8% 8%  87%  88%
Pl v ilES 1,688 1,219 952 1,257 1,382 1,383 990 1,150 | 2,209 2,765 2,140
(BT RIHALL) 59%  -19%  21% 1% -18% 13% 4% -9% 7% -5% -3%
(55 L #AIZEEK) 14% 2%  10% 12% 13% 14% 12% 12% 11% 13% 12%
IREE 698 718 724 859 707 731 769 911| 1,583 1,438 1,680
(FIERIHALL) 14% 8% 3% 9% 1% 2% 6% 6% 6% 2% 6%
(AREEK) 6% 7% 8% 8% 7% 7% 9% 9% 8% 7% 9%

MR 990 502 227 398 676 652 220 239 625 1,328 459 1,541
(FIERIHALL) 120%  -40%, 167% -18%  -32%  30% 3% -40% 0% -11% -27%

(B EFRE) 8% 5% 2% 4% 6% 6% 3% 2% 3% 6% 3% 7%
2y RN -13 -15 -24 -29 -34 -39 -54 -38 -53 -73 -92
AEEER - -} - - - - - - - - -
BNEREERR - -} - - - - - - - - -

BEAZ 978 507 218 399 655 608 160 208 617 1,263 368 1,532
(BT RIHALL) 116%  -37% 187% -16%  -33% 20% -27%  -48% 12% -15% -40%

(BRHEAZEEK) 8% 5% 2% 4% 6% 6% 2% 2% 3% 6% 2% 7%
Faiflzs 978 507 | 218 399 655 623 160 208 617 1,278 368

BadhEANZ 632 383 106 259 451 452 113 125 365 903 238 1,062
(BT RIHALL) 127%  -28% 361% -18%  -29% 18% 7%  -52% 8% -11% -35%

(GRERES) 5% 4% 1% 2% 4% 4% 1% 1% 2% 4% 1% 5%

() EREF, FHRE-REE- e
(HHAT)QUICK Workstation T S B A 1 AL
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Appendix 1 ~HREHFIEIYV A rOMHRER Or1FYAE R

(1) HEHAEY (TSR) ORRICOVWT T7M1F VAR
(2) ZEBOV-TyMIsII3%EET (BAH. HSHKIME) 0ZERXA

FHIE AT OEREIELTIIE,
https://www.nomura-ir.co.jp/ja/qnresearch/report_JP_Appendix1/main/0/link/JP_appendix1_20250806.pdf

Appendix 2 ~HEEXRIALDR A

(1) HEEXRIARERE
(2) QUICK#%EEARIALODERE
(3) EFMEERAE

FHE AT OEREIEIS,

https://www.nomura-ir.co.jp/ja/qnresearch/report_JP_Appendix2/main/0/link/JP_appendix2_20250806.pdf
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Appendix 3~AE&% -2 - BF -EEX-HKXHhIB0EM % UPDATED

OBXOHATHZOHER
H KRR T I5(E3000 R) B AR AT IB(EE300:8)
55,000 55,000 N
=N =N

50,000 50,000
45,000

45,000
40,000
35,000 40,000
30,000 35,000
25,000 30,000
20,000

25,000
15,000
10,000 20,000
5,000 15,000

01/1 03/4 05/7 07/10 10/1 12/4 14/7 16/10 19/1 21/4 23/7 25/10 20/3/14  21/1/2 21/10/23 22/8/13 23/6/3 24/3/23 25/1/11 25/11/1
—— AERTIE oo NY5Y /8 —— BRI oeeee NY5 #/A/H
OBXORBEHDEIMA
BROEESHBE10EEHN @Y., EE30008) HRORBAEH Bm(10FEF EY, Eif300iE)
6 6 r 9%
5 5 F .
.."*... o s e
4 4 R W -
3 3t s
N e
2 2+ 3
1 Tk
e

0 0

1 L
01/1 03/4 05/7 07/10 10/1 12/4 14/7 16/10 19/1 21/4 23/7 25/10

20/3/1420/11/2821/8/14 22/4/30 23/1/14 23/9/30 24/6/15 25/3/1 25/11/15

...... KEH B %/8 esseee KE B4 £/A/8
OH/PIVEZE BREFE
FI/ P VB4 OHER (B 313000 A) Kb | | P/ RIAES OHERS (B330058) YN
160  F/RIL — /R 8h) 50| 170 ~ = F/RLCEH) . 45
------ Bk &R CRE0EMHEY - BA10EERMFEHEY, A
0P BSAZCKE10FEAEY e | 40
140 - BAI0EEMBHEY. 45 40 35
130 :' 1 3.5( [150 30
.1 30
120 140 25
q 25
110 1 50l 130 2.0
100 | 15
1.5 120
%0 1 10 1.0
80 1 05| [0 R 05
70 0.0 {100 0.0
01/1 03/4 05/7 07/10 10/1 12/4 14/7 16/10 19/1 21/4 23/7 25/10 20/3/14  21/1/2 21/10/23 22/8/13 23/6/3 24/3/23 25/1/11 25/11/1
/A #/A/8

X FERORFEICEL. Er3001 8 OFHAEAMIZ01E1 B ~25%E12 8., Er300B0HAIHEMIZ20E3 8148 ~25F1284H

¥ _FEEDXZFRIEQUICK Workstation T 22 AR ERK
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T34 ERB(FERE A EiL60HA)

BIRERFERI(FEAEEH. BEE60NA)

20204E=100
15 130 -
20205 =100 120
110 |
110
105 100
<)
100
80 |
95 70 |
60 |
0
0T %/8
85 40
20/11  21/6  22/1 22/8 23/3 23/10 24/5 24/12 25/7 20/10  21/5 21/12 227 23/2 23/9 24/4 24/11 25/6
—EE eeeeee HfF EE %/8 e {8E e SHEAY—EAZE ceveee NEEFMY-EIE
OB EDTITIEIETCHIT/EEM=Z T, BEZEIDIHER
TAFRM S TR OB (ET60717) ER | | BENEEHIER(EL601A)
160 % 1 1890 1120 ¢ 0156100
140 4 1,600
115 ..
120 1,400 ..' '... . R
110 | 2
100 1,200 : o, . .
80 1000|195 T
60 800 | [100
40
20 H 600 95
40 B i it 0 80
0/ 21/6 221 22/8  23/3 23/10 24/5 24/12 /T g5 20/10  21/5 21712 22/7 23/2 23/9 24/4 24/11 25/6
E=NHEH) (FANFEH) —cfEEER A SRR (L) — R e— JETT AR ceceee ARL #/R
OFERITERSOLDEREE. KEV/NFEIEIRFTRE
FEHITEE SO ERBOR RIS (BT60NA) REVITEIEARTEERDHER (B L6071 A) -
6000 (&M 20 % 1 35,000
5000 | 15 4 30,000
000 | 0 4 25,000
{20,000
3,000 5
4 15,000
2,000 | 0
4 10,000
o UERNNRENA L --llll'“llIII"I II I 10 8 1,
20710 21/5 21/12  22/7 23/2 23/9 24/4 24/11 25/6 20/11 21/6  22/1 22/8 23/3 23/10 24/5 24/12 25/7
B ENRIT B AEARIT EANRIT %/8 HRFCRA(HE) AR A BRI () %/R
¥ _FEROXFRITQUICK Workstation T X FFZTAR VERK
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KCPIDHER (RIER A LHI&RER., BEiR60NA) KB EIRBEOE M (EIT2408) %
10 350  FA - 46
9 300 4 44
8
250 |
7 4 42
200
6 4 40
5 150
4 38
4 100 |
3 o | 4 36
2
0 4 34
1
0 50 b 432
21/1  21/8  22/3  22/10 23/5 23/12 24/7 25/2  25/9 23/10 23/12 24/2 24/4 24/6 24/8 24/10 24/12 25/2 25/4 25/6 25/8
—KCPI(R1K) o= KCPIBR<E S IXIF-) %/R FFEEDBPEAERATALL, b)) KRG #/A
OX R mOMIgEN R

IXNF-OREE R CHIFE M, TRIEMREEEMELIOEREMHEROE
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